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FDUM UHDJ IRQ \H XDAGHOMA GVDEIOV DQG DARWHUIRP V

R \RFIDOH FOMRQ DQG \HHW/ \R SIRMPMMH [QEMGXDODQG
FROFWH GQJQW R WH PRWPDUILDOHG 7KH PDRU

LOROHP HQAR -5&7 LV Z W FRP P XQWAV WDW DOXQGEHUWH
P DU QDO HG FDWMIRY  Z WO Z KIEK WHUH LV D \SHFIDOI RFXV
RQZRP HQDQG \ RXQ) JU® ( WBEQKHG LOQWH \ HDU Z W
MW JUODGZRNQ 1Q  YA@IHV-5&7 KDVH WQGEHG W
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7R FUHDW MAVADQG HT XMRE®! VRALHW Cennnst

: H DEGUHW GVFUP LODWRQ RQ J HAGHU FOW
FDUWM UWHDJIRQ GMDEIOW \H XDOLGHOMNNAY

DQG DORMHUIRP VR H FOMRQ : HVHHNWR

SURWPVWKH LOEYGXDODQG FROPWH GLJ QW @
R WH PRWP DU ICDOHG DQG RHQ WHQ

WH YREHV R Z RP HQ DQG J 1LY DQG HQXUH

SHRS® W KVWR @H DQG \DI HW

P[c ttt cloamda JcdeRrdh




@ @kr[hR i o Ik

B+ & Ao dO( =E5°§ A
} E G &8ES

7KV \HDUP DUV RXU WM HDUR HQJ DI HP HQAZ W
WH FRPPXQWAV R WH .DQIWD DQG &KDPED
GQWEWR +1P DFKDGBUDGH\WK : KDWEHI DQDVD SIBW
SURWFW1Q ZIW  \RXQ IHBZV DG
V@I HV KDV QRZ H SDQGHG \R D GHAEDWG WDP R

PHPEHY SUP DUD |URP WH FRP P XQW DQG KDV
UDFKHG GD®  VA@IHVDFIRW DGR IQWADWH
EGFN/ 2 XUSUP DU 1RFXV WP DIQV RQ ZRINQJ Z W
P DU LQD@ HG FRP P XQWHV\RR EXLT D IMWAKRFLHW

&RPPXQW IQMYHOMRQ SUMWHON W RZQ FKD@IQHVA-SWRIWW FDQ
\RP HWP HV |HHOMBZ  Z W \VHVEDFNY DBQ) WH ZD\  +RZ HYHU RXAUGHHS
HYDIHPHON ZIW WH FRPPXQW KDV SURMGHG YDODEGI GDOQ
H SHIHFHV : H KDYH GHYHBSHG D SIRFHW R DRWRQ UHBFWRQ DQG

P RUH FRQUGHUHG DPARQWDWZ H FROAXH \R [P SBP HOANRQWH J URXQG

* XIGHG E\ D VARQ |HP IQVWASHYSHPWYH RXUZ RUN Z W DGROVFHQAD LY
DQG Z RP HQ KDV RWMUHG D SRRCR. BFDOBDGHLY Z KR VHYH DV FRP P XQW
YREHV 7KH IRPDWRQR  1DWSCDOW Z RP HQV FRXW KDV FRQNEXWG
\UJQLEEDO® VR WH HIPICDWRQ R YIRBIGFH DIDIQWJIL® ZRPHQ DG
IQEMGDOVR AYHYH VH XDADQG J HQGHUGHQAAY

© H DU DOR 1QWH SIRFHW R IRPLQ) D |HGHIDWRQ \R J IDGD® WDQI HU
RZ GHYKIS R WH SIRIUDP \R WDIGHG DQG L RP HG FRP P XQW P HP EHY
(DFK EGFN QRZ KDV D PRQVRUQ) FRPPIMH FRP SRHG R FRP P MG
@FDCP HP EHY/Z KR \KSSRWYAKH Z RINR -DJ RUSXDO-5
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2 YHU WH SDW\WUH \HDWYV -5 KDV DPWHD FRMERDWMG ZIW
3DQFKD\ DV &FDQJ RYHIDGFH QMR VR EUGI H WH J DS EHE HHQWH

FRPPXQW DQG WH JRYHUDGFH MVMP  HQXUQ DFFRXQEEION \R
FIMY HQ/ SDMEXDUD WRVH P RMIQGHHG

2 QEHKDOR WH -DJRUSXUDOMDP  FRP P RQD NJRZ QDV-DJ RU* UDP HHQ
, ZDOMR H SUW RXU KHDUAHDVI IDWXGH 1RU\ RXU XZ DYHU)  \XSSRW
: IRXAMWZ H Z RX@ CRAKDYH FRPH WLV IDU : H GHHS® DSSWFIDM \ RXU

WKVAVIQ RXU FRP P M? HQMR WDQIRPIQ) KXP DQ WHDMRQKISV DQG RXU
FROGHPWRQZ W CDMUH

© H Z RX@ EH GHIJ KWG \R Z HBRP H\ RX R RXURW DQF FDP SXV GHWBIG 1O
WHOS R WH' KDXDGKDU+LP DO\ DQO RXQEIQ/ DWDQ WP H

: MKIQ) \ RX SHDFH Z WIQ DAQG KDUP RQ
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7KH SIRIWDP DIPV VR WHQI WHQ WH SDUFISDWRQ R ZRPI—QLQWH GHMRQ
P DNQJ SURFHWHVIQKRP HV DQG WH M@ H J RYHIDFH WP E\ PDNQJ \WHP
DZDW R WH P SRWDGFH R SDWFLISDWRQ | RUWH RYHIDOGHYHBSP HOAMR \WH
V@I H DQG FRP P XQWAV

Q REHU R HQXWH HIHAWH PRQWRUQ) DQG FRPPXQW UHSUVHQEMRQ
0 RQWRUQ) &RP P IWYHY Z HH HWEEQKHG FRQIMMQY) R SIRDFWH IQAMGXDY
IRP QYHYH EDFNJURXQGY 7KHWH FRP P IWMHY Z HIH IGFOMYH  HGFRP SDWIQJ
PHPEHY IURP P DUICDA HG FRP P XQWHY IQAMIGXDY Z W GVDEIMWAY WG
JRHIPHQV RIIFIDY DG HYHQ IQEAYGDE WHSUHQMY QLI HIHQW \H XDO
IGHQMMY 7KH FRPSRMMRQ R WHH FRPPIMMHV DIPHG R HQXW D
FRP SWHKHQUIYH DQG IGFOMYH DSSURDFK VR PRQWUQ) DQG GHRMRQ P DNQJ
SURFHWHY 7KLV DOR | DFIOIAMG D SOMRP 1RUGDEI XH DQG VRXI KWUIHGUHWDO
|RUWH IGHQNIHG FKDEBIQIHY HQXUQ) WDWWH YRIFHY DQG JUHYDQFHY R \WH
FRP P XQW Z H DFNGRZ BIGI HG DQG DAGUAWHG WURXI K SURSHUFKDQEHY 7KH
LQIROHP HQVR GIYHWH FRP P IMWH P HP EHY DQG WH DFWH SDWFISDWRQ R
FRP P XQW P HP EHWY 1Q WHVH GHP RFUDWE. SURFHVWHY FRQUEXWMG VR | RWMUCY
WDQSDHGER  DFFRXQEEIOW DQG IGFOMH GHIMRQPDNQ) ZIWIQ WH
FRP P XQW
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$ RDOR  PHHWYVZ HIH FRQGFWG DFLRW | RXAUEGFN/ 1 DI IRW %3 Z DQ
.DQWD 5DIW DQG &KDPED 7KH FXUWHQNGDW \KRZV D JHGHUZDH DQG
FDMIRY ZMH FRP SRMMRQ EDVHG RQ WH SR LBV R SDWWFLSDQN | BRP
YDURXY YI@BJ HV'Z IWIQ WIHVH EGFNY
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2 MR \WH \WR\WwO SDWFLSDQN | HP DB DAQG P DBV DMAQGEHG
WH Y@QJIH GYHO PHHWQIV 7KH FDVWM ZDMWH FRP SRUMWRQ  I(FAGHV
SDMFISDQN 1TWRP PDUIDQHG FRPPXQWAV DAQG IURP RWHU
FRP P XQWHV

FOGNVEFKHXBIG & DMWY 6&  6FKHGXBIG7UEH 67 RQD
JFOGHWV1IRQ6& 67 FRP P XQWAV
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' XUQ) D EDVHIEEH \KUH 1Q WH . DQIWD EGFN IMZ DV REVHYHG WDWWH J UDP
SDQFKD\ DW KDG P IQP DOVRDU @KWY RQ WH (RDGV DQG WH 1HZ  H MY

IOMIMMRY/ ZHH 1Q SRRU FRGUWRQ 3HYMMON HIRW ZIW  SDQFKD\DW
UHSUVHQRMYHY RYHUWH SDWAZ R\ HDWV GG \R WH IOMBAEMRQR  \RDUD KW

DFURWDOHYHQZ DWBVRI * WDP 3DCFKD\ DWW DQGHKDU

7R DGEMW WH ZDWU SIREGP IIYH ZRPHQ IRP \WH 5DIRO 1DU 6KDNA
6DQJ DWDQ P HAZ I WH -XQRU( QIIGHHU -( 3URP SWDPWRQ Z DV VBNHQ DQG
EURNHQ SISHVZ HUH WHSOFHG KB 1O D B XDUZ DMUNKXSS® VR 5DIROM@ H

7KH Z RP HQR! 1 DUL6KDNAGDQI DWDQIURP * DP 3DQFKD\ DW/DQELP HAZ W \WH
( OPWEW GHSDWY HQVDXWRIMEA DQG WH 6XE ' IMMRDO2 IIIEHU 6' 2 R
DGGUHW WH HBPWEIW SIREBP  $ GHZ WDQJ RUP HUZ DV DSSURYHG DQG IQMBMIG

1Q' HFHP EHU BAROIQ) WH IXH IQ9DQE

) RAUIDP IOV IWRP . DQIWD EGFN\XFFHW X@ DSSTHG IRUD JWDQAR 5V
XCEHUWH VHUEXGMUH GHSDWY HOAR +1P DFKDGBUDGHWK

-5&7 DWIMMG 1Q VHRXUQ) 1XQEAQ) 1RUWH FROMKFWRQ R KRXAHV |RUVHYHQ
| DP L0V WURXI K WH 3UP H 0 QUMY +RXAMQ) 6FKHP H DQG | DFIIWG KRAQ

FROMXPWRQIRU | DP L@HVDI IHAMG E\ H FHWIYH WDIQ

-DIRIL SO\ HG D FXFIDOR®! 1Q IDFIOAWY EHHIWIRU — HDJIE® IGEMGOY
XQGEHU YDURXV J RYHIP HOMRFIDOVHREXUW \FKHP HV IGFOGQ) 6DKDID <RD

RG DJH SHOMRQ DG -DADQ6XIDNKD <RID ,Q FRMERIDMRO Z W \WH 6RFIDO
© HODUH' HSDWY HQAS DGKDDUBHI MADWRQIRU — SHRS®I I URP QQH 3DQFKD\ DW
R . DQIWD HOXUIQ ' HYHBSP HOMEBENZ DVFRP SBMG XQQMUXS\WG SHOURQ/

7KH -DIRILWDP DOR \KFFHW X@® P HWZ I WH GFDO0 /$ VR VHEXUH 5V

| RUKHD®Y UHDWG H SHQAHV IRUD FDQFHU SDWHQADQG DWXUHG DWIMBGFH 1Q
FROMXPWY D KRXAH |RUWH SDWHQNVSCAMRD®  Z RP HQ DSS@HG | RUZ RWN
XQGHUO * 15(* $ DQG JDIGHG HP S& P HQWV
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$ RECR  PHWYVZ HIH FROGFEWG DFIRW WUHH EGFNY/ 1DJ IR %3 Z DQ
. DQIWD DQG 5DIW 7KH FXUHQAMGDVD \KRZ V D JHQGHUZ MH DQG FDMIRY Z M

FRP SRMWRQ EDVHG RQ WH SWIRIIBNV R SDWFLSDQN TURP  YDURXV M@J HV
Z MOQWH\VH EGFN/
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2 X\\R WH \RAO SDWWHSDQN IHP DBV DQG P DBV DAMAQGEHG \WH

V@I H GYHOP HHWQIV 7KH FDUM Z MH FRP SRIMRQ LGFOGHY  SDUFLSDQV
IRP PDULCDO HGFRPPXQWAVDQG  1URP RIMHUFRP P XQWAHV

FOAGHVOFKHGXBIG&DWMY 6&  6FKHGXBIG7UEH 67 RQD
(FAGV1IRQ6& 67 FRP P XQWAV
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7R HOMXUH HIHAWRH FRP P XQW SDWWFISDVMRQ 1O WH SOQQQ) SIRFHW * IDP
6DEKD PHMIV ZHH WIXOW FROHMHG ZIW WH UWHDAMM TXRXP
UHSUVHOADY DOHPWRQ/ R WH FRP P XQW IGFOGQ) ZRPHQ ' DOW DQG RMHU
EDFNZ DG FOWHY 7KHVH P HAWDIV Z HH KHG DWERW WH Z DG QI H GIYHO
DQG WH 3DQFKD\ DWGNMHO HOXUQ) EURDGHU FRPPXQW HQI DIHP HQWVDQG

HOEM) 1QAYIGXDY \R YREH WHU FRGFHIV DQG RSIQRQY  3DQFKD\ DAVBIMHO
: RINQ] &RP P WKMHV Z HIH HIFRXUDI HG DQG | DFLOWG VR DPWHD HQIDIH 1Q

3DQFKD\ DW DPNMY WHUE\ HIOFQ WH SHURPDEFH R WH V@IH
3DQFKD\ DW

0 RQ\RUIQY) &RPPWWH PHPEHY RUDQIHG DZDUWHHW GIYHV IRFAMHG RQ

HOMURGP HQEIO FROHYDWRQ DG IQWIMG FOEDQEHW FDPSDUIQV 1Q WHU
UASHAWYH YA HY ZDWBY ,Q YDGDL 7KDX 6XQHKDU DQG 0 DIVIKVEID V@D HV

0 RQWRUQ) &RP P MiH P HP EHY FROGXFWG D FEDQIHW GUYH \R FEDQ (DWIDO
Z DMUUBARXFHY $ VREICR  Z RP HQ SDUFLSDWG LOWH GUYH DQG SBIGTHG R

P DIQMIQFEDQIHWE. FRQGXFWY W IEH D P RQM

7KH * \DP 3DQFKD\ DWO INDV <RID Z DV HWREQKHG 1Q WH $QRDDQG
1DQEHKDG 3DQFKD\DW ZIW WH IOMYHOARQ R WH -5 WDP  I(FRISRIDWY
DRV | R\ RXW HP SRZ HIP HQADQG FEDQIHW IQUWDWHY

.DPO® DQG %PDD ' HL ILRP &KDPED PHWZI WH ' HSXW ' IWHARU R
( GXFDWRQ VR DCGUHW WH MXH R YDFDQAMWDFKIQ) SRVWRQ/ DWMH SUP DU
VFKRROQ' XJ@ . DYV GWHP ICDWG WH SXEQE GIVAIEXWRO \X VP \/ IDW QIR
WH UMGHQV R & KKDIRAWM@IH ' LOZ DO IDMVHG FREFHD/ DERXM UDXGXBIQV

DWMQGEDQFH DQG RQIEH DAMQEDGRH IMKHVIQO * 15(* $ ZIWWH : DUG 3DFK
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+HP DM DFIOBWG ( . <& IRUVER IQAYIGDY 1Q . DOLVA@IH BAX@Y 1O WH
UHBDVH R WHULQWEX® HQN XQGHUMWH 3UP H 0 LQWMUV) DUP HU+RQRU) XQG -DR
" HYLHQUXUHG SD\ P HQV | RUMQLQEMGXD® XQEHUO * 15(* $ DQG | DFIOEWG WH
IGFOMRQ R -DKDQDU5SDP ' HYL6IQJK DQG 1DUAK . XPDUIRP &KRD* WDP
3DQFKD\ DWIQ WH KRMQ) WFKHPH 6KDNA 3IDVDG -D\DQN ' HYL DQG $OD
FRRGECDWMG WH FROMKFWRQ R D YHUP LEXGMUBH SIWIQ / VKL MA@ H & KDP ED
QVIEW 6 XEKDWK &KDQG |URP . DQIUD DGYRFDWG | RUVRFIDOVHFXUW SHOURQY
DWMAQY HJKWIQEMGO® [URP KLV 3DQFKD\ DWIQ FRP SGMY WH GHFHWDY
| RUP \VRYHUWH SDWAY HDU
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$ VREOR P HAWYV Z HIH FRQGXFAWMG DFLRW | RXUE@FN/ 1 DI RD %I Z DQ
.DQW 5DWDQG &KDPED 7KH FXUHQNGEDW \KRZV D JHIGHUZIMH DG
FDMIRY ZDMVH FRP SRIMRQ EDVHG RQ WH SIRIGN R SDWFLSDQN | URP
YDURXV M@DJ HVZ WO WIHVH EGFN/
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2XWR WH\REO  SDWFLSDQN IHPDBV DQG P DBV DWMQEHG \WH
V@I H GYHOP HHMQIV 7KH FDWM Z MH FRP SRIMRQ LGFOGHY  SDUWFLSDQN
IRP PDULCDO HGFRPPXQWAVDQG WP RIMHUFRP P XQUWAV

FOAGHVOFKHGXBIG&DWMY 6&  6FKHGXBIG7UEH 67 RQD
(FAGV1IRQ6& 67 FRP P XQWAV
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0 RWBDGFKD\ DW P 6DEKD P HHWQI VDU QRZ EHQJ FRQGXFWMG \IKFFHWI X®
Z W IGFUHDVHG SDMWFISDWRQ |UIRP Z RPHQ IQEEDWY) D SRMMYH \KUWWRZ DBV
JHQEHUIGFOMYH GHFIMRQ PDNGQJ SURFHWHY DWMH V@I H GVHO : RP HQ DUH
IGFUDMQI® DWHWY WHP \VHOHV 1Q MAJIH PHAWV DRRHD HQIDIIQ) 1Q
QVFXWIRQVFRGFHOIQ) V@I H D1 DY

7KH P HAWQI VI REXVHG RQUDIMQ) DZ DUHGHW DERXVWMH 511 KWIR QI RP DWRQ 57,
$PWHEFRXDIIQ) FRP P XQW P HP EHY\R EH YLJ IOQADQG SURDPWH QI @R 57,V
WR REWIO LQRPDWRQ DERXW JRYHUP HQV FKHPHY DQG  SRTIFIHV EHQJ
1P SOP HQMG 1Q WHU DWDV 2 Q DYHDIH [IYH 57,V DB 1IBG E\ FRP P XQW
P HP EHWHDFK P RQM VR REVILQ UHBIYDQAIQ RUP DUWRQ

$Q H SR YMWR * RGKSHAW 3DQFKD\ DWZ DV RIDQI HG DWMQGHG B\
DARYH PHPEHY IRP ' IMAEW.DQWD 7KV YMW KUIKDIKMG * RGKSHHWM
3DQFKD\ DWW DFKIHYHP HQV IGFOAQ) ZIAQQ) WH QMWRQDODZ DG |RU XUDO
HFRQRP\ [P SURYHP HQW/IP SBP HOAY H I HAWH Z DWIUP DQDJ HP HQASIDPWEHY
DQG HWEEQKQ) D VHD KHS JWRXS IRU PIOI FROPWRQ \R HIKDGFH ®GFDO
QHIXRRG RSWRY/

7KIRXI K FOMMUP HAWQV DZ DUHGHW DERXWWH 0 HUH * KDUSDNH 7R ' HNKR
FDP SDLJ QZ DVAWHP IGDWG DP RQ) PHP EHYR WH P RQWRUQ) FRP P MMH DQG
WH EWRDGHUFRP PXQW ) RBZ Q) WLV DZ DUHGHW IDMQ) HIRWP HP EHY R
WH PRQWRUQ) FRP P IMMH YMWMG LQEMGDY RP P DUICDO HG FRP P XQWV
\XFK DV' DOW 0 X\IP V DQG RWHURSSUHWHG J URXSV DVSDWR WH FDP SDLJQ
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7KH WDP PHPEHY R -DJRW 5XUWDO&KDUMBE®! 7U00WIWRP . DQIWD DQG
&KDPED DBQ ZIMW WH 0 RQWRUQ) &RPPIMMH PHPEHY YMWG WH
6FKRROIRU' HP RFWDF\ 1Q 5DNIVMDQ | RUD / HDWIQJ ([ SRUXUH ILRP ) HELKDY
W) HEUOW 7KH SXBRH R WH YMWZDV R XQGHWWDQG WH
RU DQ] DARQV IXGAURQQ) P HWRGREJ LHV ADWI IHV DQG EHVWSIDPWEHY
WDWEDQEH LP SGP HOMG LQWHUZ RW

7KURXI K WH / HDWIQ) ([ SRVXUH WH -DIRUWDP DQG 0 RQWRUQ) & RP P WWH
P HP EHWY KDG WH RSSRWYQW VR BDLD DERXWDQG XQGHIMIQG WH WKI J BV
R ZRPHQ VW) 1Q FRBIFWH DPWRQ | RUXUEDQ HP S P HQNJ XDUDQMHV
7KH DOR JDIGHG LOLI KW IQR WH & ROMMMRQ SXETE LQ RUP DWRQ SRUYDY
DMRQ VKRSV RSHHG |RUWH FRQMQHGEH R WH JHQHDOSXEGE  CEWDUHV

WH 0 DKDW? D * DQGKL 1 DWRQDCEXUDO P S®\ P HQA* XDUDOMH $FW WH
57, $FW DQG WH W KW R [Q RIP DWRQ DQG HP S& P HQW

' XUQ) WY BDUIQ) H SR YMWWH JURXS GHAIGHG WDWWH -DQ 6RRFKQD
SRUBOKRXT DOR EH P SBP HOMG IQWHUWIW $CEAUWRD® WH. HP SKDV] HG
WH P SRUBGFH R XMQ) CEWDUHY VR HEXFDW FKIGLHQ DERXWAMH & ROMMARQ
JHQEHUGVWAUP ICDWRQ GYHWIW DQG HTXDOW | BRP FKIGKRRG
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-DIRWIQWDWG WH 0 * 15(* $ SRRIWDP 1Q  SDQFKD\DWIQ' MAIFW DQJ WD
DI WU FROAQXRXA\® P RQVRUQ) WH EXGIHWFXW [Q WH 0 * 15(* $ SURJDP
DQG WH FKD@QIHV DUMQJ 1URP RQIGH DWMQGDGFH ' XUQJ WH SURJ WDP
GVFXWIRQY Z HH KHG Z W SHRS®!I DQG D GMMU LGFOGIQ) \.J CDVMUHV
R 0* 15(* $ @ERUHY Z DVVHOMR WH &KIH 0 .OWMUR! +LP DFKDOBWDGHWK
DQG WH & HQADO" RYHLWP HQW

SVWWHHQGR WHSWRIWDP  0* 15(* $ ERMY ZRPHQ PHQ IRP

SDQFKD\ DW SDWAFISDWG 1Q WH QDWRQDOBIYHOO * 15(* $ PHHWY 1Q
' HBL : RPHQ \KDUHG WH GLLIIEXGMV DQG FKD@IQI HV 1Q XMQ) WH 0 RELG
0 RQRIY 6RVEDWH 1006 DSSTDARQ DV 0* 15(* $ ZRUIWHY 7KH
KL K@ KWG WDW W UHTXIUH YHY \SHFIDQ HG W@ DQG DFFHW \R WH
IOMUIHW ZKIFK PRWZRPHQ GR QRWKDYH -5&7 IQWDWG D \LJ QDWYUH
SIRIWP R GHPDQG D VP SGU DWAQEDGFH SURFHW [URP \WH 3DQFKD\ DW
6 HEUVBU
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' XUQ) WH OHWH * KDUSD .H 7R ' HKR SIRIDP WH -5 WDP WDMVHG
DZ DUHGHW DP RQJ SHRSG! IRP .DQIWD DG &KDPED GMAMFW

UHSUHVHQAQ) YDURXV \RFID@® H FOGHG FRP P XQUWHV [GFOGLQ)] ZRPHQ
DQG  PHQ 7KURXIKRXAMKLY IQWDWH IQEMGXDY Z HH LG RWP HG DERXW
WH SXUSRVHRI WH 0 HIH * KDU$D . H7R' H\KR SURJWDP DQG WH GHFHWIW

R WP S®P HQEMRQ LQVRGD\ >V \RFLHW

7KH REMIFWH R WH SWRIWDP 1V \R EUGIH WH JDS DQG DQP RUW DP RQJ
SHRS®!I EDVHG RQ FDWM UWHDJIRQ WDFH FOW DQG JHQGHUZ KIB! | RWAULQ)
®H XQW DQG KXP DQW 1Q WHU KHDW 7KIRXIK GVFXWIRQY GXUQ) WH
SIRIWDP FRPPXQW PHPEHY Z HH UHP LQGHG WDWDMMRXI K RXU FRXQAS
HP EWDFHV GLYHWW Q UHDI IRQV OQIXDIHV DQG FXGMUHV UHFHQAK HDWY KDYH

\VHHO DQDOWP 1Q) WHQG Rl WILQQ) WL GLYHWW LOR KDWHG DQG VIRGIGFH

7KHH RUH Z DV HP SKDM] HG WDWIKURXI K WH 0 HUH * KDU$D . H7R ' HNKR
SIRIWDP  LQGIMGXDY WKRXG YMWWH KRP HV Rl WRVH Z KR GLIHUIURP \WHP
IOWPVR UWHDIRQ FDWM RUFOW 1Q RGHUVR HQIDJH 1Q GDRIXH EX

XQGHWMBQGLQ)  DQG FXOYDW | UHQGWKISV
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UHQH IFIDY RIHQMG VFKHPHY 92 6 SO\ D FUXFIDOWRB! 1Q SIRMGQ) \KSSRW
DQG DWIMEQFH \R PDULCDO HG FRPPXQW PHPEHY +RZHYHU RH R WH

\LJ QLIEDQAFKD@IQI HV | DFHG LV WH OFN R NGRZ BIGI H DQG DZ DIHHW DP RQY

WH LOMQGHG EHQH IFIDUHY UNXEY 1Q WH \FKHP HV QRWIHDFKIQ) WRH Z KR
WKO QHHG WHP 5HFRIQ]IQ) WLV JDS WH -XQRU7HDP -5 7HDP GO HQW®

FDUWIHY RXWUHI XOU LOMYHOARQY DQG FRP P XQW HQJ DI HP HQVDPWAWA \R
IGHQN\ LQAMGXDE Z KR DUH HDJ LE®! | RUMHVH \VFKHP HV ,QWH WHSRWY SHIRG

WHWDP \KFFHWI X®
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"0\ PHLVYONED , DP YHY KDSS\ R EH DWRFIDWG Z W \WH D HUH* KDU$D . H7R
'HWR SIRIDP  7KIRIK WH SIRIWDP , ZDOMR FRQOH. WH PHWDIH WDWQR
BDIRQLVZ IR MV WH SHRSGI \SBDAQ) KDWHG IQWH (DPH R UHDI IRQ Z KR DUH
ZIRQY 7KHHRWM ZH DOKRXG WRS 1LJKWY 1QWH P H R UHDJIRQ RQD WHQ Z L
RXUFRXQAI SUR] UHW/ ™

g

"0\ DPH LV 6XQ\WD %EL DQG, DP IRP D O XMIP IDPIO® 7KHWM IV QR GLIHHGFH
EHE HHQ+IQEXVDQG 0 XWIP VIQRXUM@I H : KHGHYHUWHUH IVD Z HGAQ) RUDQHYHQW
1O WH Y@JIH RXUIDP IO IV IQMMG DQG Z KHQ WHUH LV DQ HYHQMQ RXUKRXH WH
M@IHY FRPH DQG ZH DOVMARI HMHU DQG HDWM7KHW DUH RWQ IGFIGHQNV R
YRBIGFH 1Q WH QDPH R FDWM GVFUP [DWRQ [Q RXUFRXQA VR WIRXIK \WH 3 HUH
* KDU$D .H 7R ' HNR SIRIDP , ZDQMR \D\ WDWWHUH \KRXG EH QR FDWM
GQVFUP LODWRQ DQG DAFRP P XQWV \KRXG OrH \RI HMHU™

€« "0\ DPHIV$ND . XP DU DQG, EHRQ) \R WH 6FKHGXBIG & DWM FRP P XQW , DP

" YHY JUDMXOWR DOR \RX IRUFRPIQ) \R RXUKRP HV DQG KDYIQJ WD Z W XV
WURXI K WH SIRIUDP  %-FDXVH HYHQWRGD,  SHRSGI GR QRAHYHQ GUCNZ DWUIQ6&
KRXVHKRGVIQWH QP HR FDUM GVFUP LODWRQ ™

7

"0\ @PHL6DED ,DP IRP DO XWIP IDPIO® 7KURXIK WH D HWH * KDU$D . H 7R

' HNKR SIRIWP , Z DQMR \D\ WDWWHIH \KRXG EH @R ILJKWY 1Q WH QDPH R

UHDJ LRQLQ RXUFRXQM 2 XUFRXQA! LV D VHFXDUFRXQA! \R SHRSGI R DOUHDI IRQY

\KRXG ©H 1Q SHDFH DQG KDPRQ  7KHWH IV QR GVFUP ICDWRQ 1Q WH QDPH R /\
UHD LRQ KHUWH 950NRP HWP HV Z KHQ DQLGFIGHQAKDSSHY/ IQWH (DPH R UHDI IRQIQ 4
WH FRXQN! SHRSGH SHYSHPWHY FKDQIH DQG WH. 11QG \RP HMQ) \R EOPH

ZKIEK ZH GROWQNH DWDD® , Z DOANSHRSG! QRWR DWRFIDW WH P IMBNH R RCH
IQEMGOOZ W WH HOMH WHDIRQ , EHIHYH WDWQ@R WHDIIRQ JIYHV D ZRY

PHWDIH * RYHUIP HON\KRXG | RFEXVRQIWKHV @H XGHP SE P HQAZ RP HOVADI HW

DQG IGFUDMQ) GXI DEAFWRQ GDMQ) DMGH BHDI LRXV IMKXHV DQG SHRSG! \KRXG

OH QKD RQ Z W HDFK RHU™
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-DJRUV YIRBIGFH IOMYHQARQ SUR] IDP IV D FRGHWWRGH R WP MIRQVR FRP EDW
GRP HWF VIRBIGFH DQG KSSRWKXUIYRY 7KLY FRP SUHKHQUYH SURIWDP LGFOGHV
FDH U MADWRQ UAVROWRQ FRXW FDVH P DQDIHP HQV IDPMIQEQ) DG

FROM®RXV IRBZ XSV HQXUQ WDWHDFK FDVH WFHYHV WH DAMQARQ DG
\XKSSRUMWGHHGY ,QMI UDOVR WLV SURTWDP DUH WH 1DUL $GDOW RUZ RP HQV

FRAW Z KIEK SURYIGH D SDWFISDWRY IRUP |RUDGEHWIQ) JUHYDGFHY 7KHWH
FRXW HP SRZ HUZ RP HQWR VHHN HTXIW 1Q D \KSSRUYH HOMURGP HONGIYHIDI 1
WH FROPWH WHQW R WH FRPP XQW \R UAVROH FRQTFW DQG SURP RM
JHGHU HDOOV %  IQMIWDWY  GUDO DZDWHHW PHMQIV DW YIQBIH
3DQFKD\ DWDQG FOMMUBNHY -DJ RILHQXUWH WDWZ RP HQDUH IQRPHG R WHU
DIHGR DQG WH UMRXUFHV DYDIOE®! \R WHP  |RWMUQ) D FXGMUH R UMOHGRH
DQG SRIF\ HQJ DI HP HQWV

7KH SDWAY HDUKDV EHHQ D SHUIRG R \UJ QLIEDQAIP SDRWDQG RAWHDFK | RU-DI RW
5XUDO & KDUMPE®! 700V 2 XU FRP P W HOAVVR DGGAUHWIQ) GRP HME  YIRBIGFH
HPSRZHIQ) ZRPHQ DQG SURPRMY ®UDO DZDUHHW KDV UAKEMG 1O
P HDQQ) | XQQMYHQARQY DQG FRP P XQW HQJ DJ HP HQN DFURW P XUIS®! EGFN/
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7KURXJ KRXWMH \ HDU -DJ R KDQGBIG D VRBOR FDWHV 7KH GVWEXWRQ R
WHVH FDVHV DFURW GLLI HIHQAEGFNY KL KO KW WH SHYDMYH CDMUH Rl GRP HVE
YIRBIFH DQG WH YDUHG GHHGV R RXAUFRP PXQWAV : H \KFFHWIX® WROHG

FDVHV IQAFDAY D WREXW\KSSRWMMVMP DQG HIHAWH IOMYHOARQ
VADMI LHV 7KH KL K UROWRQ W XQEHYFRUAV RXUFRP P W HOMR SUIRMGQ)
WP HO DQG H | HARYH DWIWBGEH VR \IXUYYRLY
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7KH CDWUH R \WH FDVHV Z H KDQEBIG SURYIGHV LOLT KWIQR WH SUNYDBIQAMKHY
Z WIQ RXUFRP P XQWAV 7KHRYHZ KHP IQ) PDRUV R FDHV — Z HUBH BHDWG
WR GRPHWE VRBIFH XQEHYFRUQ WH XUHQNGHHG |RU FROMXHG SRIR

HQJ DJ HP HOADQG \KSSRWIOWIY DUHD

%N FTUD
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SPUBM o
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-DJ RULKDV EHHQ DPWHD SURP R RUDQE IDP Q) 1Q FRIERIDARQ Z W &FDO
| DUP HY WIRXJ K W FRP P XQW LOMYHQARQ SURIDP | RUNXWEACDE®! DJ UEXGMUA
DQG HOMURGP HQBCFROHYDWRY & XUHO® -DIRLZRUWZ I 1 DB HUJURXSV
FRP SUMQJ IDPHY DFIRW  3D@FKDIDW IQ EGFN R . DQIWD DQG
&KDPED GWEW 7KH SIRIWDP DIPV \R HKDGFH RUDQE IDPLQ) SIDPWEHY

IP SURYH \RICDQG KXP DQKHDEX DQG HQJ DI H 1O HOMURGP HOBCSUIRMPWRO

7R DFKIHYH WHH JRDY -DIRW RJDQIHY BUXOU PHMQIV Z W D HY
3DQFKD\ DW DQG FOMMY DBQ) Z W GHP RQMIDWRQY Z RINKRSY DQG H SRUXUH

YMW 7KHVH J DWHUQI V SURMGH | DUP HY/Z W YDBDE®! LQ RIP DWRQ RQ\RICKHDEM
1P SIRYHP HON IQQRYDWH RUDQE IDWPLQ) PHWRGY 6XEKDWK 3DGNDU 1 DWDO
)DPLQY 631) PXWKURRP FXGDMRQ P HAFIQDCSOQN RUDQE |HW) HY DQG
HFR | UHQED SHWAFRQAROVROMRY/ ( P SKDMV LV SOFHG RQ DGRSWY 1AL HRXV
VHHGY DQG PI®W 6KW$Q HHGV KDYH EHHQ GMAEXWMG \R UHOARGFH
QUMRXY | RRGY IQR \WH GFDOGHW $CAMRD® -DIRW IV 1Q WH SIRFHW R

IRPLQ) ) DWPHU3WRGFHU 2 UDQI DMRY/ )32 )3& R KHS IDWPHY P DOHW
WHU RUDQFD® JUWZQ SWRGXFH DQG FRQUHFW ZIW DI UEXGMUH UHDWG

EXVMCHHV

* RYHP HQVRIIEIDY 1URP GHSDWR HQNV \KFK DV $JUFEXGMUH  +RUEXTMUH
6HUFX@MUH DQG WH $JUEXGMUDOBFIHGFH &HQMU . 9.  1Q +1P DFKDO3UDGHK
KDYH DFWYHD SDWWFISDWG DV UVRXUFH SHYRQY 1Q WHH P HHMIV SIRYIGQ)
|DUP HY Z W FUXFLDOLQ RIP DWRQ DERXWJI RYHUIP HQMFKHP HV DQG SURIDP V
WHUIHE\ [P SURMQ) WHUDFFHW/\R WHVH VHIYEHY
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Q W HIRW \WZD\G HMURP HOBO SIRMARRQ -DIRIL KDV HQJIDIHG BFDO
FRP P XQWAV 1Q GVFXWIRQY RQ FIPDW FKDQIH DQG W [P SDFW ' XUQ) WH
) RUA) HAYDO FRP P XQW P HP EHY SOQMG WHHV 1Q WHUI HTV |RBMN DQG
FRP P XQDODQGY VINQ) WVSRQUELON | RUWHUFDUH WXV I RUMUQ) D FRBFWH

FRP P W HQAIR HOMLRGP HOBCFROHYDUWRQ
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$ \RECR P HAMQ) VZ H RU DQ HG Z W | DWP HUJ WRXSV IRFXMQ) RQTHIR
EXGJ HWDMUDOI DWP LY \ROKHDAY \WH DERSWRQ R IQATHRXY VHHGV \HHG
WHDW HQV RJDQE THW) HY DQG SHWIFRQARO\ROMRQY $V D UHXIV

| DUP HY J DIGHG SUDPWFDONGRZ BIG H LQ VHHG WHDW HQVRU DQE | HWE) HY DQG
SHWWIFRQARO WFKQATXHY WURXIK KDQGV RQ GHP RQMIDMRQY  7KH $.J UFXEMUH
' HSDWR HOMVR +1P DFKDO3WDGHWK \KSSRWMG ~ IDPHY B\ SIRMGQ) \WHP
Z W SDFNHW R \HD\RQDO YHIHWIEGI VHHGY 1RWE® \HYHQ [DWPHY
DFKIHVHG DQHFRRPIE EHHIMWR U~ ONK B\ SUIRGXFIQ) SHDVWURXI K RU DQE
IDPIQY) $CEWRD® \WQIDUP HY KDYH IQWIWG EHHNHHSIQ) DQG 1Q 7IMD EGFN
R &KDPED GWMEW  |DWPHY KDYH WDQMRGHG R XMQ) RJDQE |HW) HY
LOMMDG R FKHP LEDCDGMUIDWYHVIQ WHUI HTV

P[c tttAclardha JcdeRrdh



@ @kr[hR' i o Pd ¢

"G d] | . fkA| AG k1(d

GPNC
)/
C

SDQFKD\ DABMHO PHAMIV ZHH RUDQIHG IRDMQ RQ \RO |HWIW
HQKDGFHP HQV KHIEEDOSIRGFW WHH SOQAMY GXUQ) WH ) RUH) HWAYDO DQG
WDMQ)  DZ DUHGHW DERXW.J RYHIP HQV\FKHP HV DQG P LGW 7KURXIK WHWH
HIRW  SDWFSDQN®DUHG H I HAWH P HWRGV\R [P SURYH \RIO HWIW ) IYH
IDPHY WFHYHG  DJUEXGMUDOVRRY |URP WH +LP DFKDOBUDGHWK $J UEXEMUH
' HSDWWHQVSCAMRD® 1D HY Z HIH HOXFDWG RQ WH FXGYDWRQ DQG
SIRGFWRQ R KHEDOSOQN GDAQ) \R | DUP HY SOQAY FKDP RP LG
SOQN IRUGRP HWE X\VH ' XUQ) WH ) RIVA) HMRYDO | DUP HY SOQMG
JDOAVWHHY RQ WHU SUDM OQG ) XIWHP R XMQ) RUDQE P HWRGY
| DUP HY \KFFHWIX® SIRGFHG EDIV R EXARQ PXWKRRPV Z KB
IDP HVFX®YDMG  EDJVR R MIMUP X\KUIRRP V
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FOMMUGNMHO PHMJV ZHH RUDQIHG IHDMUQ) RIFDY [WRP  WH
SIUFXOMUH +RUWEXOMUH 6HIEXGMH DQG $JUEXGMDOGFIHGFH &HQMU . 9.
GHSDWR HQV DV UHVRXUFH SHYRQY 7KHVH R | LELDA SURYIGHG YDODE®! LG RP DWRQ
RQ J RYHUIP HQMFKHP HV DQG RUDQE IDWPIQ) PHWRGY ,Q FHREUWRQ R WH
QMIDWRDOD [@®BMWEHDU LI RUP DVWRQ DERXVWIH EHGH IW DQG SUIRGXPWRQ
R P@GMZ DV \KDUG Z W IDPHY GDAQ) R |DWP HY FXGYDWY P LW RU
WH [P H 1M WH VXSSRIAR WH $J UFXEMUH ' HSDWR HQI DUP HY BFHYHG
QP VIRUSUHSDUQ) RUDQE \ROMRQY DG | DUP HY Z HUIH SURMGHG Z W
SDFNHW R VHD\RQDO YHIHWEGI VHHGY 7KIRXIK . 9. . DQIWD | DUP HWY
UFHYHG  QHHP SOQN $CAUWRD® WH 6HIEXGMUH ' HSDUWR HOMHGXFDWG
| DUP HWRQVHUEX@MUWH DQG | DUP HWHQ) DI HG IQVHIEXGMUH BFHYHG

P[c tttAclardha JcdeRrdh




@ @kr[hR ni ay Pd cdj

| LCDQFIDOVKSSRW URP WH GHSDWIR HOMRUEX@IQ) GHZ KRP HV ) DWP HU9 HHD
' AL ZDV DZDWEHG U B\ WH $JUEXGMUH ' HSDWR HQV\R FUDW D
UHVRXUFH LOHQRY 1RUR DQE | DUP 1)

20 -XH : RO (QURPHW' D SHRSGI ZHH HOFDWG RQ
HOVURGP HQBOFRQHYDWRQ DQG SOWAE Z DV P DQDJ HP HQW 7KH FRP P XQW
FDP H \RJ HWHU\R SOQW WHHV DFURW | RXU GHYHBSP HOAMEGFNY ' XU
WH . MKRILSWDY — DGRBMFHQAJ LY Z H¥ 1QRWP HG DERXAWWRU DQE 1DP1Q)

TKIRXIK  Z RIWKRSV IDPPHY GDHG RUDQE IDPIQ) WFKQATXHV DQG
P RAYDWG RWHY R DEGRSWWHVH SIDPWEHY ) XUWHUP RUH |DUP HY Z HWH
HGXFDWMG RQ RUDQE IDPLQ) P HWRGY DQG WH IRP DARQ R ) DUP HU3URGXFHU
2 UDQIDWRY/ )32 )3& R FRAGHFWZIW PDUHW DQG \HOWHU RUDQE
SUIRGFW
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"DIRW* WDP HHQ FHBEWDWG WH ) RUAVA) HUAYDOE\ RUDQ] Q) FEDQIEHW DG
SOQMMRQ GUYHV DFIRW |RXU EGFNADQIWD 5DIW 1DIRD 9%DIZDQ DQG
&KDPED—Q FRMERDWRQ ZMW WH )RUMN ' HSDWRHQN 3DQFKD\DW
UHSUAVHQEMYHY WH 6 HUEXGMUH ' HSDWIR HQAVDQG WH +RWAEXEYMUH ' HSDUR HQW
' XUQ) WY SIR] DP \DS@YV Z HH SOQMG RQ ERW. | RUMADQG SUYDW
OQGEV DWRFIDMG Z W -5&7 7KV IGFOGHG WH SOQAY R KHUEDOSOQN

DQG | DINEDQN

,QWH GDG XS R WH | HMRYDOWH -5& 7 WDP P RADWG FRP P XQW P HP EHY R

HYDIH 1Q HMRGP HOMO FROHYDWRQ WURXIK SOQAMRQ DG FEDQIHW
GUYHV 7KH HIFRXIDIHG SHRS®! VR SOQMAHHY RQ WHU SHIRQDOOQG DQG
HOXFDWMG WHP RQ WH FUMEDOURB! WHHY SO\ 1Q HGXFIQ) J@EDCZ DWPIQ) DG

PDQBIQQ) HFRBJIEDOEDDGFH 7WHHV SBRMGH R\JHQ WHGXFH WRP Z DMU
XQRI SHYHNHRMRQ P IQP [} H SROWRQIQZ DMZ D\V DQG \KSSRWWZ LGOH E\
RIHIQ IRRG SIRMPWRQ DQG KDEMVDW

) RBZ Q) WLV DZ DUHGHW LQWDWYH FRP P XQW P HP EHY WIUIMG SOQEMRQ DQG
FODQUHW AV -5&7 RIDQAHG  SOQEMRQ GUYHVIURP -X® R 6HSWP EHU

DFURW/ WH | RXUEBFNY ;W WH VXSSRWAR \WH ) R HSDUWR HQANVHYHQ
WSHV R KHEDOSOQN ZHH SDOMG IGFOGEQ) KDIDG EKHGD DP@ UHHWD

DUMQ DQG WP EHUSOQN @H GHREDUFHGEDU \KHAWKDP  DQG VBK@ ) WIWSOQN
\XFK DV JXDYD PDQIR RDQJH BP RQ DQG SRP HIUDQDW Z HWH DOR SOQMG

\RXUFHG [URP WH +RUAEXGMUH ' HSDWR HQAZ W -5& 7V DWMBGFH ,Q WH 5DIW
EGFN  PXE@HW SOQN
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Z HIH SOQMG Z W WH KHS R WH 6HUEXGMUH ' HSDWR HQVS GAMRD® WU

KHUEDO JDWEHQ/ 1HDWMUQ) EDMODQG ,QADQ VIDNHIRRWZ HH HWEEQKHG 1O
.DQIWD 5DIWDQG 1DJURB %I Z DQ Z W D \RECR KHEDOS@QN SOQMG

ROWH SHURQDODQG R [QAYGXD® DWRFIDMG Z W -5& 7
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2 XUSUP DV HQGHDYRUZ IMIQ \WH SURMPAKDY EHHQ WH IQWDWRQ R FRP P XQW
EDVHG KHDOY DZ DUHGHW IQUWDWYHY DIPHG DWIRWMIQ) UREXWFRP P XQW
HQJ DJ HP HOAMDQG HP SRZ HIP HONV SDIMEXDI® [Q WH WD® R Z RP HQV KHDOM
DQGZHOEHQ $ \J QLIEDQAWAIGH KDVEHHQWH J IDGXDA RWP DMRQR! Z RP HQV
FRBPWHY Z KIEK DU GRZ SURIUWIQ) \IRZ DBV HWEQKIQ) D | HGHIWRQ 7KLV
HQG-DYRUVHHW \R HKDG@FH WH FDSDFIW R SXEQF LOMBMMRQ/ B\ IQWMEY D
JHGHUVHOWMYH SHYSHAWH FRFHAOQ) Z RP HQV KHDEM YIRBIGFH SUHYHQARQ
DQG SRIF HQJ DI HP HQVS GAMRD® MDIP VR [P EXH WHVH LOXMMARQ/ Z WK D
VHOH R UASRQUELOW WRZ DUBVDGGEHIQ) FRP P XQW QHHGYDQG GHP DGV

8 QGHUWLY SURWIFWZ H ADMJ IFD® \HBFWG 9@ H & RXGFLY 3DGFKD\ DW

DFLRW .DQIWD DQG &KDPED GMAEW R \SHDUWKHDG WH YDURXV SURWFW
FRP SRGHQN ,QW@® HYIDIIQ) Z W WHVH QHZ 3DQFKD\ DV SRHG FKDGIQI HV

SUPDUO GH VR SUNDBQVUMABGFH SDUWEXDW DPRQY) P DOl FRP P XQW
P HP EHY \RZ DBV WH FRFFHSWR JHQGHUHTXDOW & RQHTXHQ® Z H DEDSWMG
RXU VADWI LV VR \VHOUMYH  3DQFKD\ DWUHSUVHORMWYHY IRUWMUQ) D [HP IQWW
SHUSHAWYH Z MO WH 3DGFKD\ DWMMMP 7KLV IOYROHG HTXISSIQ) WHP Z W
NIRZ BIGIH DQG XQGHWIQAQ) R WH \UJ QLIFDGFH DQG DGYDQRIHV R JHGHU
HTXDQV SDMEXO® [QWH FRQM WR KHDEM W KW DQG HQV@P HQN Z WIQ \WH

3DQFKD\ DWWDP HZ RN
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TKURXI KRAWMWH UHSRWY SHURG D VHUHV R FRP P XQW HQJDJHP HON Z HH

RUDQ]HG \R IDFIOAW P HDQQ! I XOGD®RI XHY DQG FRMERDWRY/ DIP HG DW
DEAUMMIQ GYHYH KHDOM UHDMG DMXHY ZIMQ WH FRPPXQW  7KHWH

HYDIHPHON \SDQQQ) DFIRW YDURXY GHPRIWDSKE JWRXSV IGFOQQ

DGRBAMFHQAVI LY WHU P RMHY DQG ZRPHQ VHYHG DV FUXFIDOSOMRPV |RU
\KDUQY IQRP DWRQ H FKDQIIQ IGHDV DG FRBIPWHD ADWI L 1) VR VIBFND

SUHVDBIQNKHDEN FKD@IQ HV

0 HAWDJ VZ MK WHVH FRP P XQW P HP EHY/ Z HUIH FRQGXFWMG Z W WH IQMQARQR
IRUMUQ) D SDIWFISDWRY DSSURDFK HQMXUQ) WDWWH YRIEHV DQG SHYSHPWYHY
R DOWENHKRTHY Z HIH KHDUG DQG YDOHG  7KHVH J DWHUQ) V SURMGHG D \SDFH

IRURSHQ GVFXWIRQY Z KHMH IQAYMGDE FRXG H SUHAW WHU FRFHDY \KDUH
HSHIHFHY DG FRQMEXWM QUKW VWZDWBY GAMMQ) HIHPWH KHDAM
LOMYHOARQ/\BIBUHG VR WH \SHALLIE GHHGVR \WH FRP P XQW

) XUNHP RH WIHVH LOMIDPWRQY/ VHYHG DV YDODE®! RSSRUMQWAY | RUFDSDFIW

EX@IQ) ZKHH FRPPXQW PHPEHY Z HH HP SRZ HIHG Z W NORZ BIGIH DG
NG GHFHWDY VR VBNH FKDUH R WHURZ Q KHDGM DQG Z HOEHQ) : RINKRSV
WDIQQ) VHWIRQY DQG DZ DUHGHW SURIDP V Z HIH R DQJ HG R [P SDUWNHWHQADO
LI RWP DWRQ RQ VRSIEV DQI Q) 1URP UHSURGXPWYH KHDAM VR GVHDVH SUYHQRRQ

DQG QMMRQ

0 RURYHU WHVH FRP P XQW HQJ DJ HP HQNV CGRARQD | DFLOIWG WH GWHP LCDWRQ
R IQRPDIWRQ EXWDOR IRWMHG D VHQH R \REEDUW DQG FROFWH
UASRQUELDN \RZ DUGVIP SURMQ) KHDOM RXARRP HV 7KURXJ K FRIERIDWH H | RW
DQG P XWWDO \XSSRW FRPPXQW PHPEHY ZHH HFRXDIHG R DRRHD
SDWWFISDWM 1Q KHDOX SURP R DRPRWAY WHIE VWHQWHQAQ) WH RYHDO

UMOHFH DQG Z HOEHQ R \WH FRP P XQW

P[c tttAclardha JcdeRrdh
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Q HWHFH WHVH FRP P XQW HQJ DI HP HQV VHYHG DV FDVBOWN 1RU SRMYH
FKDQIH QWY D VHOH R HP SRZ HP HQAMDQG DIHR DPRQ) IQAMGOO \R
VDNH SURDPWYH \IMSV \Z DBV HKDGFIQY) WHU KHDEM DQG TXDQWV R @H
7KIRXIK R RQ) GD®J XH DQG FRMERIMRQ Z H DVSIH R FRQMXH QAUMIQ) D
FXGMUH R KHD®Y FROFIRXAGHW DQG FRP P XQW SDUMFISDARQ XEP DMO MG
\IZ DBV WH FRIBPWH JRDCOR| DFKIHYQ) P SURYHG KHDA RXARRP HVI RUDD

3FHVBS. FFUCHT

5PUBM.BS.DIOBOT
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TKURXI KRARXUVAWRQY D GYHYH DUD R VRSIEVZ HH H SGUHG R DGGUHW WH
GHGV R RXU FRPPXQW PHPEHY ,Q DEGHWQ PICRU DI® HQNV
IQEMGOY \DZ I QLEDQN [P SIRYHP HOV WIRIK WH SIRIMRQ R KRPH
UHP HAHV DQG WIBUHG DGYFH 1REE® PDQ R WHWH FRPP XQW P HP EHY
HQFRXQMU FKD@IQI HV DFFHWIQ) KHDAMFDUH | DFLOWAV GXH VR GMBIGFH DQG
DWRFIDWG FRAV % RITHIQ) DFFHWE®!H \ROMRQ/ Z H DBMDW WH EXEHQ R
P HAFDOH SHQHV DG Q) MRXUH V WHIHE\ SURPRWY Z HOEHQ) Z MO \WH
FRP P XQW

) RUP RUH VHURXV FDVHV IOROIQ) SK EDOA@HWHY — SDWHQN Z HWH SURP SWD
UH HUHG VR KRS | RUVSHALDA HG WHDW? HQVS QGHWWEIQEQ) WH QHFHWW R
FRP SWKHQIYH P HAFDOFDW G@HQMRMZ XSV ZHH FROGPAMG R HQXUH
WHVH SDWHQN UHFHYHG WH QHFHWDY DAMQARQ DQG FDUH [URP KHD@MFDUH
SR HWRDY 3URMGHG | ICDGFIDOP HAFDODWMBGFH VR SDWHQN \iXI | HUQY
|URP SDUDOVY NGH. | DIGUA HW

P[c tttAclardha JcdeRrdh
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Q WH SDW\HDU RXU FRPPWHVWR WH ZHOEHQ) R PDUIDOHG
FRP P XQWAHV KDV EHHQ XQ@Z DYHUQ)  7KURXI K RXUGHAEDWG KHDAM FDP SV ZH
KDYH AYHG \R PDNH D PHDQQIIXOIP SDFWE\ SIRYIAQ) HWHQADOP HAFDO
\HYEHV 1Q RP DWH VHWIRQY DQG DFFHW/\R KHUEDCP HAFIGHY

7KHVH KHDOY FDP SV \HYHG DV D EHDFRQ R KRSH RIHUQ) P XFK QHHGEHG
P HAEDOFRQXGEMRQY DQG GMUEXWY) YVBCP HAFDWRQ/\R WRH IQGHHG
ORVRYHU ZH SURIMYHG HOFDWRQ FRIGAWY IQRPDWH \HWRQ/ \R
HP SRZ HUFRP P XQW P HP EHY Z W NCRZ BIGIH DERXWSUHYHOWRH KHDEMFDUH
DQG WH EHGHIW R KHEDO PHIFIGHV % IRWMIQ) XQGHWEQEAQ) DQG
DZ DUHGHW ZH DIPHG \R SUIRPRM BQ) \MP  KHDAO DQG Z HIHW Z WO WHH
XQEHYHYHG SRSXOMRQ/

$V Z H UH BPARQ WH RXWRP HV R WHVH KHDEM FDP SV Z H DUH LOSIUHG B\ WH
UHMOHGFH DQG J IDWYGH R WH LQEMGXD® Z H KDG WH SUMBU H VR VHYH  7KHU
RUIHY HQRFH RXU FRP P W HQMR FROAMXH H SDQAQ) RXU RAMWHDFK DQG
HQKDQFIQ) WH TXDOW R KHDGMFDUH DFFHWIE®GI R DO

P[c tttAclardha JcdeRrdh
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7KH KHDOY. SURMIPW/ LQMYHQARQ | REXVHG RQ VWHQI WHAQ) WH 9 L@ H +HDEM
1XAMRQ DG 6DQVIMRQ &RPPIWMH 9+16& E\ GHIZHDWY \WHU URBN DQG
UASRQUELOM 1Q KHDAM SOQQQ) DG PRQARIQY) HGDYRY 7KIRXIK WUH
\BU HWMG DZ DBHHW VHWRQY 7RO PHHWQIVZ HH KHG ZKHWH ~ 9+16&
PHPEHY ZHH HQUKWMMHG DERWWH SHREO IRBI WH SO\ 1Q GIMQ
FRP P XQW KHDON LQWDWYHV (P SKDVWY Z DV SOFHG RQ WH GHFHWIW R WHU
DRAYH LORGHP HQNQ GHDHUQ) KHDEKFDUH VHYEHY DVWIKH J IDWIRRW BIHO

1A 1(. 0 A(C 1d p&1 KI(?2IPPA (|
11° 1kP

TKURXI KRXWIMH \ HDU Z H KDYH HP EDUNHG RQD IXUH R GMVFRYHY WIRXI K RXU
KHUEDOJDUEHQ H SR YMW 7KHVH YMW ZHB GAMIGHG VR GHHSHQ RXU
XQEHWWEIQEQ) R KHEDODQG P HAFIQDCEOQN | RUMUY) D J UHDWUDSSUHFIDWRQ
| RUMHUWHIDSHXWE SRMQADCDQG HFRBJ LFDOW QLIEDGFH

3DWFLSDQN KDG WH LOYDODEG! RSSRUMQW VR Z VZHW | LKDQG WH GYHWIW R
SOQV\SHAHY ®DW) DERXWWHU XQTXH SURSHWHY DQG XQGHWWEQG WHU
WDGWRDO DQG P RGHD DSSEDWRY/ 1Q KHDOMFDUH  7KHVH YMW GRWRQD
HQUFKHG RXUNGRZ BIGI H EXVDOR LQUSIUHG XVVR H SBUH KWIACDE®! SUDPWFHVIQ
FXQYDWY DQG YWD [Q) KHEEDOMRXFHY

$V ZH HOFWRQ WHH HQUFKQ H SHIHFHV ZH DB JWDWIXO IRU WH
SDWZHIKLSV WDWKDYH P DGH WHVH YMW SRWE®! DQG | RUWH HOMXMDWP \KRZ Q
E\ SDWFISDQN 1Q HPEWFIQY) KHEDOZINGRP ORMQ) IRZDG ZH WPDIQ

FRP P MG VR SURP RAY WH FROHYDWRQ DQG X\W) DWRQ R KHEEDOS@QN |RU
WH EHH MR RXUFRP P XQW\VKHDOX DQG Z HOEHQ)

P[c tttAclardha JcdeRrdh
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2 YHUMH SDWM HDU ZH KDYH KDG WH SUMBUH R FRQGFW VAWIRQY Z IW
QAHZ OZ HGV I RFXAHG RQ UHDMRQKLS EX@IQ)  UBHSURGXRWYH KHDAM DQG H I HRARYH

FRP P XQEDWRQ 7KHVH VHWIRQ/ DIPHG VR SURMGH HWHQMDO JXIGDGFH DQG
\XSSRIWNGXUQ) \WVWDQU RIP DWH SKDVHR @H

' H HPSKDMIHG WH IPSRWGFH R EX@IQ] VARQY QAWMLY UHDMRQKISV
WURXIK RSHQ FRPP XQFDWRQ DQG P XWDO XQGHWEQAQ) 7RSIEV \KFK DV

FRQ GWHROMRQ 1DP 1O SOQQQ) DQG WHSURGXPWH KHDOY Z HBH H SBUHG \R
HP SRZ HUFRXSGN Z WY NGRZ BIG) H DQG FRQ IGHGFH

7KH HOMXADVAE SDWWFISDWRQ DQG SRMWH IHHGEDFN 1WRP  DAMQEHHV
XQGEHWFRUHG WH UHBIDQFH DQG [P SDPAR WHVH VHMWIRQY

P[c tttAclardha JcdeRrdh
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TKURXI KRAWWH BSRWY) SHURG D VHUHV R Z RIWKRSV DQG WDIQQ) VHWMRQ/
ZHH FRIGAMG \BUHWY $FFBHAWG 6RFIDO+HDAM PRIV $6+$  DQG
$QIDZ DA ROHY $: : V  7KHVH VHWRQ/Z HIH P HEXBX\W® GHMIQHG Z W D
GXOAREXV 1D VR LOMI DM J HQGHUP DIQIDP 1Q) SUGFISBNV IQR WHUURBN
DQG VHFRQED VR HIKDGFH WHUH SHWH Z WIQ WHU BASHRWYH GRP DIQV %
HPSRZHIQ) $6+$ DQG$: : VZIW DOYDQFHG NRZ BIGIH DQG \NQ ZH DIP \R
FDVDO®] H SRMYH FKDQI H DAWKH J IDWRRW GIYHO SURP R KROME FRP P XQW

GHYHBSP HQADQG J HQGHUHTXIW

/4FS> 5 FNF PGUJ F XPY.TI PQ 2)8 188?;);32/'(1]'
* HQGHUGHTXDIW HTXDON G v
SDADWFK\ DQG9$:
5HSURGXPYH KHDEI $: 1V
0 HQEBQKHDAN $6+$

* HIGHUVHQMMIDWRQ 9$: DQG G v
WSHVR YIROIGFH T
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$V ZH FRGFOGH WMV DQQXDOUHSRW Z H UH BPAVRQ WH BXCH R RXUKHDAM
SWRIWP RYHUWH SDWM HDUZ WK D VHQH R DFFRP SOKP HQADQG J UDWXYGH
TKIRXIK XZDHIQY GHIFDWRQ DQG FRMERDWH HIRW ZH KDYH P DGH
\LJ QLIEDQMAIGHV [Q DGYDGFIQ) KHDAMFDUH DFFHWELON SURP R Z HEHW
DQG | RWMUQ) FRP P XQW HP SRZ HWP HQW

2 XUDFKIHYHP HQNV VGG DV D WP HQMR WH FRP P WF HOAR RXUWDP  \WH
UMOHEFH R WH FRPPXQWAV ZH VHYH DQG WH LQMODEG! WSSRWR RXU
WENHKRCHY DQG SDUHY )RR IPSBPHOMY  IQQRYDWH IQMYHQARQY \R
DEAMWIQ) HPHUIQ) KHDAY FKD@IQIHV ZH KDYH WP DIGHG \WWDG DWMOQ RXU
SXUMVR [P SURMQ) WH OHVR LQEMGXDY'DQG | DP LoV
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$ZDH * LY $PWRQ IRU-XWIEH $* $- IV D KRDME IQWDWH WDWDIPV \R
IQFUDVH JHQGEHU DZ DIHGHW DQG EXI@ DGROVFHQNI L R EH FRQIGHQADQG
\HD DZ DUH DV Z HODV GHYHBS WHP IQR UASRQUE®! KXP DQ FIW HQV/ DZ DB R

WHU W KW DQG HON®P HON ,Q WH QWM HDU WH $* $- SURIWDP

JDICHG PRPHOMP DQG IOMOULIHG IW IQMYHQARQL)  MIA@IHVR WH . DQJ D
DQG &KDPED GMAIFW R +1P DFKDOBUDGHWK  7KH SIRIUDP  FRP SBWG W 11.CDO
SKDVH LQWH SDWA HDU DQG WH Z RIVKRSV DG P HAMQI VKHT Z HB | RFXVHG RQ
IOSIWUQY) \RXQ GDGHY \R IQWDW SXLERVH XODPWHWAY DQG DFWRQ/ 1Q WHU
FRP P XQWAV

2 YHUWH SDWM HDU Z RINKRSV Z HH RJ DQ] HG RQ WH & ROMMARQ R ,QE@D

GDGHIKIS [QMYHPWRDON FUHDWYH FRP P XQFDWRQ DQG SXETF \SHDNQ)  DQG

JHQEHUDQG WRUWEY  6HYHIDOFGMMU DQG GHE RINQ) P HHWIV Z HWH DR
KHG

P[c tttAclardha JcdeRrdh
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2 f.1. AL kd

PHMQVZ HH FROGXAWMG Z W (HZ DQG RG FRBFWHY R VHYHQ EGFN/ R
. DQ WD DG & KDP ED GMAIFWZ W D VRVICRI DGRBM-HQN LY

. BOUFNFT DPWS-E EVSICH U F N FFUCHT

e * HGHUHIXDOV ' MFUP ICDWRQ

e ) XQEDP HQAGHLI KW DQG GDGHIKLS DWKH J IDWIRRW GIYHO

o +HDAM 1XWARQ

e 0 HOMWXDGHZ DUHHW  %AHDNQ) 6 \WMIHRWSHY

e /HIDO$Z DIHHW — &\EHU&UPH YIRBIFH DIDQMWZRPHQ  FKIGUHQ 57,
DQG32 &62 HW

I (1C fPpl ( Pfd

$1WUIDFIQ) FKD@IQJ HV DQG SHUMMOAH IRW Z W \RXQ) ERV ZH EHIDQ R
DFKIHYH \FFHWDVER VWBUMG MRIQQ) XV DQG DWAQEQ) UHI XOUP HMQIV 7KLV

ZDV PDGH SRMEG WRXIK WH \XFFHWIXOHIRW R SHHU GDGHY 1Q WH
M@IHV ZKR IRPHG JIRXSV R ERV DQG KHSHG XV FRIGPWP HMQIV Z W
WHP QWAEBO  YRVSDWASDWMG IO PHMQIV ' XUQ WHH PHMWIV
WH DGROVFHON JDICHG DQ XQGHWEQEQ) R \RSIEV \KFK DV JHQGHU
PDVFEXCQW R EHFUWPH ©HIHFW R \RFIDOPHAD WH KDWP IXOHIHFW R

\EWBGFH DEXVH FROHQV+HDEM DQG XQKHDEM WHDMRQKISY WH 57, $PWDQG
WH32 &62 $FW

P[c tttAclardha JcdeRrdh
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7R HKDQFH WH EDVE NORZ BGJH R $* VDQG EUHDNWH J HQGHUEDVHG SUDPWFH
R DYRGQ P DBl GRPIDWMG JRYHIP HOVMMPY ZH IQWIWMG D SURIDP
Z KHH DERBMHQA L $* V YIMWSRIFH WIMRQY QHZ \SDSHUSUHWRI I IFHV DQG
M@IH GMHOHOMSWHY ZRP HQV FRBPWHY PDNQJ HFR IUHQED SURGXFW

|URP SICH FRQHVDQG EDP ERR

QWH SDWHDU  H SRUXUH YMW Z HIH FRIGAWG ZIW $* V SDIWFLSDAY
IURP WH 5DIW. DQIWD DQG 1DJ R EGFN/ ,QWH SDMEGFN  SHHUBDGHY
YAMMG D O XM@P FRP P XQW [ RUWH [ LAWAP H Z KHUH WH. FHBEWDWG ( IG Z W
FRP P XQW P HP EHY

$CAWRD® D \REOR  SHHUGDGHY IRP GLLI HIHQAEGFN/ WDYHBIG RAMGH
+(P DFKDOVR HKDQFH WHUWN@ DQG JDIQ Q7 NRZBGIH R WHP YDMWMG
URSDO ZKIBI WH RMHU  ZHQV\R %HQIDOIX YR R WHH WISV Z HUH
| DFIOAWG E\ $] 1P 3UHP VIS QYHWIW

P[c tttAclardha JcdeRrdh
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. MKRUL 3DGFKD\ DWZ DV FROIGXPWMG \R HKDQFH SHHBDGHWW XQGHWEQEQ) RQ
SDQFKD\ DAWVAKFYW DER VR HQIDIH WHP LQR \WH @FDQJ RYHIDGFH L VMP \R

HPSRZHU  IFUDWH WH QPEHUR THPD®I SUMHFH 1IQR WH SDCQFKD\ DW
SUHP MV

7KV \ HDU © H KDYH VER NMVKRUL SDQFKD\ DV VHWXS 1Q 1D IRD EGFN R
' MAFW DQIWD  IQ&KDPED +HH SHHUGDGHY \KDW WHUBFDOM@I H BYHO
IXHY @H WDQUSRWIMRQ IMMHY URDG \DIHW \RFIDOTEWDY HF $OR WH KDYH
GRGH D @I H GMHOWYH. 1O WHUYI@I H DQG J DWHUHG [QRP DWRQ @H  KRZ
PDQ RG SHRS®I GEOWHFHYH JRWWFKHP HV WH P DGHD QMR $JVZKR GG
QRMHFHYH HOFEDWRDOWKHP HY  \FKRDUWKISV SWHSDUHG D VRBOFRXQAVRQ
SHRSGI Z KR DU \X THUQ) [URP KHDAM IMMHY HF - $1\WUFRGPWY DOWH CDVD
WH SUHSDUHG D BSRW RUDQIHG D PHAMWY) Z W \DISDGFK  Z KHUH WH
QVFXWHG GLTHHQMRSIEY DQG \RXI KWDWHOARQ R \WH @FDOJ RYHUDGFH R
UHVROH WHVH IMAHV

" Dl FVEN FOU
3DQFKD\ DWKDV J IYHQ D \HSDUDWM RRP [RUIRWPLQ) DQ RSHQ GEWDY | RUWH
DGRBVFHQN LQWH V@ H DI WIUWH NVKRUSDGFKD: DAY DSSTEDARQ
7KH ZHH IQMAMG \R SDWFISDM [Q WH * IDP 6DEKD PHHWY E\ WH
3DQFKD\ DW
3DQFKD\ DWKDV IQYROHG NVKRUL SDQFKD\ DWP HP EHLY RQ GlLI HIHQARFFDMRQV
@H ,QEHSHEEHFH' D * DQEKL-D\ DOANHF

P[c tttAclardha JcdeRrdh
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QWH WLV \ HDU 6FKRRO  &R®UH VAWRQY Z HH FRIGFEWG 1Q
.DQWD &KDPED GMWEW D \RECR \UXYGHQN DWMQGHG WHVH VAVRQY
7KHP DIQDIP VR \HQM H DERBMFHON DERXINH RQIRQ) SK\ MEDOEHKDYRUIDO

P HQBOFKDQI HVWH JR WIRXIK GXUQ) DERBMAHEFH WH XQGHWEIQEQ) RQ
\VH DQG JHQGHU VH XDOV 32 &62 FEHUMHRXUW  RIWMHUNRFIDGFDXVHY

MKDV EHHQ (RAFHG WDWWMFKRRO - FR@U H VHWIRQY DUH \XFFHW XOP HAXP VR

FUDWY DZ DUHGHW RQ QLI HHQMRSIEV Z W D OUH QP EHUR $* V VRIHMHU
XQ@HURGH R 7KUIRXIK WHVH VHWIRQY ZH DOR UHDFK. RAWR WH LQEMGDY
IQEUHAD Z KR DUH QRADE®! VR NAIQ RXUFRGIFWYHY RUSDIAELSDWM [Q RXUWHI XDU

P HAWV

JcdeRrdh

tttAclardha
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SHMGHQADO ZRINKRSY SIRMGH DQ IPPHYYH GDQQ) HSHIHFH RWQ
\SDQQQ] PXWSG GD\V ZKHH SDWWFISDQN \KDUWH D \DIH \SDFH 7KHH
ZRINKRSV DIP \R HKDQ@FH $* V GDGHIKS TXDOMV |DFIOBW 1Q GHSW
GDQQ \NOGHYHBESP HOADQG GHVE RING) Z WIQ D | REXVHG DQG FRFFHOADMG
HOMURQP HQNV

7KV \ HDU DVREO UWNMGHOMOZ RNKRSVIRU ' D\VZHMH FRIGFEWMG
ZMW DVREOR  SDWFISDQN [Q' IMAFW,. DQIWD DQG &KDP ED RQ GlLIHIHQW
WHP HV\IXFK DV

e QMYHPWRQDONDQG/HDGHIKIS — 3DWAFLSDQN

* HQGHU 6H XDV BHOMRQKIS FRQOHQV GDGHIKIS DQG VHD GHHQH
WDIQQ)  3DWFLSDQN

/ HDGHUKLS DQG FROMMARQR IQED  3DWAFLSDQN
$GYDQFH * HQEHU 6H XDV UHDWRQKIS FRQHQV BDGHIKIS DQG \HD
GHHQHWDIQQ)  3DWFISDQN

&WDWH & RP P XQFDWRQDQG SXEQE \SHDNQ)  3DWFISDQN

*HGU WRYW@Y SDWWFLSDQNV
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$* VSDUWFISDMGIQ GD\VR |RREDDADIQQ) DFIRWWUHH EGFN/1 DI URD
%DJZDQ . DY DQG 5DWQ . DQID GMAUEW 7KLY LQWDWYH SURP RMG SK\EDO
DQG P HQEO I MIHW ZKIGI FKDBIQIIQ) JHQGHU IMBRASHY DWRFIDMG Z W
\SRW $ RH GD\ \SRW\RXWCDP HQAZ DVDOR RUDQIHGIRU ~ $* VIQ. DQIWD
QAW RAMUQ) LGFOMYIW DQG HIFRXUDI L) J 1L SDUFLSDWRQIQVSRW

7KH REMPWH R RUDQ] Q) \GRW \RXWDP HQNV IRU$* V FRIFHAOQ) JHQGHULY
VR SURP RM J HQGHUHTXDOW HP SRZ HUJ LLE WURXI K \GRW SDWFISDWRQ EWDN
IMB-RWSHV DQG SURMGH WHP Z WY HTXDORSSRWMQW VR HQ) DIH FRP SHM DQG
H FHOQ\SRW 7KHVH \RXCDP HQV DIP R | RAMULGFGMYW DQG HFRXUDI H J LY
VR SXWKH WHUIQMIHVV IO\SRW Z MRXWGVFUP LADWRQ

P[c tttAclardha JcdeRrdh
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7KLV DPRW Z DV \SHAID® | RP HG VR INHQI WHQ WH ERQG EHVE HHQ P RWHU
GDXI KWIUVR FUBDW D \DIH \SDFH Z KHUH GDXJ KWLY FDQ \KDUH WHUWRXI KW
MXHV 1BHHDO ZIW WHU PRWHU DV [UHQGY +HH WH DOR \KDW 1GHDV
SIDFWEHV Z W RWHU SHRS®I Z KHUH WH P RWHY DOR WFHYHG D SOMRP \R
SUMVHOAMHP VHOHV  7KH IGHRBJ\  EHKIGG WL DRPRW 1V \R SURMGH D \KDUHG
SOWRP \RWHPRNHY  CDXIKWMY/Z KIEK WH. GRQW HW HHD®

' XUQ) WHVH HYHQN WH. DOR LOAM@WP DOFRGFHSWDOWBQY Z KHUH Z H GAVFXW
Z W ERW WH DIH J URXSV RQ VHOMYH VRSIEV @H JHQGHU  \VH XDV Z RP HQV
KHDON KHDAOM UHOMRQKISVHWF

7KV \HDU 0 DD ERWP HD IR®Z XS ZHH FRQGFWG 1Q " DMAEFW
DQWD IQZKIEKVWRARO  GDOXIKWMY P RWMHY SDIWASDWIG

P[c tttAclardha JcdeRrdh
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. MKRUXWADY SURVIGHV D \SDFH ZKHH IXQ  ®DWIQ) JR KDQG IQKDQG $JV DUH
JIYHQD BRI H R \KRZ WHUVBBQNV IQVQIIQ) CDFIQ) GHEDWY  DPWY HW
DWMWH \DPH WP H WH  KDYH WH RSSRWYQW VR GDLE DERXWGLI HBHQMWAKHY
FRFHOQ WHP \WFK DV UHSIRGEWH  \H XDOKHDAN QMMRQ  JHIGHU
QVFUP [CDWRQ ,QWIVZ D\ . MKRUXADY CRARQD P DNHV IMSRWME®G! | RUWH $J R
\RFIDOH  GHYHES SHHUGHE RUWEXVWAMDOR HKDGFHV WHIUNVHD HIMHP

Q WHIH ZHH . MKRILXADY Z HH FRIGEWG 1Q' MAIPWNDQI WD Z KHUH
$JV SHHUBDGHYDBRQ) Z W YIQBJI HY SDMWFISDWMG

" Dl FWEN FOT
( QMH DPRMW ZDV PDQDIHG  FRREWMG B\ WH 3HHUGDGHY B\ WH
EDFNVXSSRWR $* $- WDP PHPEHLY ) URP DQFKRUQ) WH HYHQAUR VNG
FDUH R VAWMQ) XS WD  FROGPWY GLIHHQNVDRRMWAY WH  FDP H
| RZ DG VR VBN WH LOWDWH E\ WHP \HOHV
% WLV HYHQASHHUGDGHY FDSDFIW R GDGHYKIS — DFFRXQEELON Z DV

HIDHG

P[c tttAclardha JcdeRrdh
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7KHVH FDP SV ZHMH DIPHG DWFKHFANQ WH %9, R WH $* V IRUD EHAMU
PRQARLY HYDODWRQR KHDEM IQEEDWRY VR FKHFNWHUKE OIYHY'  LGHQM
FD\HVR DQPID  SWRYIGH WHP HRXIK IQRP DARQVR FXWH W  DZ DUH \WHP
DERXWIW SUYHQUARQY 7KHVH FDP SV DR SURVIGH 1Q RUP DWRQ RQ QAMRQ
KHDGM HDWY KDEIWR DGRBMFHQN

7TKHWH FDP SV Z HH FRQGXFWG XQEHU. DQIWD DG & KDP ED GMVWAFW Z KHUA
$*V  ER VVRWCSDWHSDQN DMAGHGWH  KHDAM FDP SV

QWH GMAFW. DQJ WD RQH P DRRUKHDAN. FDP' S Z DV RJ DQ] HG 1Q FRIERIDARY
ZIW $3(; KRSMIO 7KLY KHDAY FDP S LGFOGHY RAWH HH FKHFNKS  +% ®IMHO
DQG SK\ MRMHDS)\
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GP "1( I(1} 1BP?2°d

. FFUCHT $QJ DY DGLZ RUHY SDUFLSDMG LQ P HHAWY V VR HKDGFH WHU
WO DG NRZOGIH 7KHWH VHWRQY IREAHG RQ JHIGHU VHQUMY DARQ
SDWDUFK\  KHDEM QAARRY FKIGS FDUH DQG HDU® HEXFDWRQ HP SRZ HUQ) \WHP
VR EHAMUXSSRIW LW IQWHUFRP P XQWAV

8 PL.TI POT 7REO WMGHOMZ RINKRSVZ HH FRIGEWG IRU  $QIDQZ DAL
ZRIHY [Q ' KDIDP\KDD EGFN . DQIWD GMWFW DQG 0 HKD EGFN &KDPED
QVEW 7KHVH [Q GHSW Z RIWKRSY FRYHUHG WHP HV @H JHQGHU SDAIDUFK\
UHSURGXPWH KHDOX. P HQIKOMRQ DQG P HQBOKHDAN. HTXSSIQY) $Q)DQZ DAL
Z RIHY/WR SURMGH P RUH FRP SUHKHQULYH \KSSRWIR $* V

' PNBX 6QAFTT.POT $ IRBZ XS VHWRQZ DV KHG | RU$S QI DQZ DALZ RIHY R
HQUXUH WH H | HAYH [P SBP HOAMRQR GDUIQIVIRP WH Z RINKRSV
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| 1 dAl dp| fd

$VWH SWMRXV SKDH FRFOGHG DQ HQBIH \IXYH Z DV FRQGXFEWG Z W
JILY $ GHZ SKDVH EHI DQLQ-DQDW IRFXMQ) RQ OHIKRRG RSSRWMQWA
DQG H SDQEQ) \R QZ DWDVIQ . DYIWD DG &KDPED $ EDVHIH \XYH ZDV
FRIDAMGZIW  SDMWFLSDON

P > ML Kk

7KH$* $- SIRIWDP KDV GHP RQMDE® HP SRZ HHG DGRBMAHQAJ LB 1Q +1P DFKDO
3WDGHK . H DFKIHYHP HQVIGFOGH

' HYHBSP HQAR BDGHIKLS WOIQ$* V

QFUDHG DZ DIHHWR UVSROUELOAHY DQG \RFIDAWKH
QUDWHY SURP RWY) \RFIDOFKDQIH \IXFK DV 1@ D F\EHWFUP H FD\H DQG
XNQ 57,

QFUDHG FRQIGHFH \R FKD®IQIH \RFIDO (RPV DQG DGRFDM 1RU
WHP \HOHV DQG WHUFRP P XQWHV

Pl ApdPl

7KH $* $- SIRIWP V \KFFHW 1Q IRWMIQ) GDGHYKIS DZ DIHHW DQG \RFIDO
DPWRQ DPRQY) DGROVFHON 1Q +LPDFKDO 3IDGHK IV D WAMEBP HQV R W
HIHPWHGHW 7KH SIRIWDP V QHZ SKDWH IRPAMQ) RQ OHIKRRG RSSRUMQWAV
SURP MAVR | XAWHUHP SRZ HUS* VDQG FRQAIEEXWM VR D P RUH HTXVIE®! \RFLHW
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EEd]k G " kPl P kP  ECEE

7KH ZRIWKRS RQ * HQGHU ) XQEDPHQEO 5LIKW  -XW * RHUDGH DQG
6XWEACDE®!' HYHBSP HQV ,P P HUQ) 1QR \WH 3RDNFVDQG 3UDPWEH R ) HP IQWW
\RFIDODFWRY RUDQ] HG E\ -DJ R 5XUDOS KDUMIE®! 7AXMADQG -DJ RUW6DQI DV
EURXI KWIRJ HMHUD GYHYH DQG GHAEDWG JUIRSS R SDWWFISDQNVIIRP ,QAD
DQG 1 HSDO 7KHUSDWIRQ DQG FRP P MR HQWR J HQGHUHTXDOW SHRSGHY W KW
DQG \RFIDCHTXW | RAMUAG D IEUDQADQG \KSSRWRYH FRP P XQW

TKURXI KRAWMH Z RINKRS  SDWWFISDQN H SBUWG D ZIGH \SHAWKP R \RSIEV
IRP XQCHWEQAQ WH QOFHV R JHQGHUWR GMHAWY FRPS®f IMMHV R
SDWDFK.  IQMYHFWRDON DQG [HPIQWP  7KHVH VHWIRQY LUQWG Q7 IGDV
FKD®IQ HG RG EHIH V' DQG HQUFKHG SDUFISDQN XQGHWEQEQ) R WH Z R@G
7KV ZRINKRS Z DV CRVMWDERXWWHRY  IWZ DV DERXWDFWRQ 7RI HWHU
SDWWFISDQN HSBUWG SWDFWDO DSSWRDFKHV R IRUMIQ)  GDEIXH

VAHQ WHQQI CHVE RN/ DQG SURP RWQ) FRIFWWYH DFWRQ

+HFHDUMWHWWDQN/ JR R WH ICFUKHAE®! IDHOMRY ZKRH GHAFDWRQ DAG
HSHWH PDGH WV ZRINKRS SRWE®G 7KH [IQSILHG DQG HP SRZHHG

HYHWRQH DQG WHUI XIGDGFH Z DVIQYDODEG!
: KBl WY ZRINKRS OVMG ~ GD\V WH MXUH WZDG D EHWU ZR@G IV

RQRQ /HAXY FROMXH \R FKDBIQJIH GRPV DGYRFDW |RUFKDQIH DQG Z RN
WHBMO® RZ DUBVD | XVMUH Z KHIH HTXIW DQG \KWELCDELON SUHYDIO
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Pl AP 1 (

2 YHUWH FRXYH R WH SDWWGHFDGH MGFH IW IGFHSWRQ 1Q 2 (H %IRQ
5MQ) 2% IV D JGEDO IQWDWH GHAFDWG R 50MH IRU ) BHHGRP KDV
XQEHUJRH D \J QLIEDQAMDOI RP DARQ ,Q DV WH (QUWDWH UHDFKHG W
WIQM \ HDUP LBMRCH 2 % ,QAD RUDQ] HG D VHIHVR 1P SDRWKCHYHQN DFURW

VWV 1Q WH FRXQN  7KHVH HYHQNV DMDPWMG D \XEWBQADO QP EHU R
SDWFISDQN RIWQ FRP SIMQ) WRXADQGVR Z RPHQ JILE WDQWU HQGHUSHRSG!
FDWM EDVHG FRP P XQWAV DQG RWHU VHYHIHO P DUICDO HG JWRXSV 1RWE®
QP HRXV RU DQ] DWRQY GHAEDWG \R Z RINQJ Z W P IGRUW FRP P XQWHV ERW(
1Q P RM YI@BJ HV DQG XUEDQ \OPV DPWHD FRIERDWMG 1Q RIDQI Q) WHH
HYHQW 7KHVH WMQIVZ H¥ RUDQVHG E\ D @YHWH IDQIH R 1* 2 VDQG GHE RV
IURP YDURXVSDWR ,QAD FRPIQ) \RIHWHUWR FRP P HP RUIDM WLV P RP HQRXV
@\ R FRBPWH XSIMQ)
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7KH VHFRQG HAMRQR 6Z DUD 0 RXQEIQ $ W) HWRYDO KHGIRP W W
$ SUCDWDJ RUSXUDOAKD EURXI KYWRI HWHUDQG FHBEUDWG P XGSG! [GHOMNA

WRVH Z W \SHFLDODELMWA DQG GYHWH J HQGHUIGHQANA DUV [URP YDURXY
FRUHY RXUIUHEGY IRP GLIHHQVSDW R WH ZR@ FRPPXQW P HPEHY
ZRPHQ FKIGUHQ \RXAW  DQG WXV IGFOGHG HYHYRGH IQUDMQ) YREH DQG UMQ)
RIHWHU [RU) BHGRP ) BHGRP IR IGHDOMW [RP GMVAUP IODWRQ [ URP
LOMVFH DQG RSSUAWRQR DONQGY ) UHHGRP VR H SUMWDQG EH RXAHOHVWH
ZD\ ZHDWH \SWDAQ ®YH DQG KXP DQW IQWH Z R @

PEIEIQ) WH \SIMDQG JXCDGFH R 6DIQA. DEWU WH |HWYDOZ DV \IKFFHW X@
DE®! VR Z HDYH \VRI HAMHU LGFOMYW  LOMYHPWRDOV DQG FRBFWH DFWRQ | RU
HOA®P HQN DQG | HHGRP  TKURXIK Z RINKRSV RQ GLLIHIHQADWWRPY P XME

WHDWH DQG FUHDWH WRYWER  WH SDUNFLSDON DWWH | HIAYDOBDIQAR X\H
$WVIRUWEL WHURZ Q WRY DV ZHODV IDMQ) YREH |RUMRFIDOMMEH DQG
HTXDQV 7KHWH Z HH HYHQQ) FHREWDWRQ/ RQ HDFK GD\ R \WH | HWAYDODQG Z H
\DZ D G@YHYH DQJH R SHURPDEFHV IFOAQ MQIQ) GDFHY SRHAW

FEZQQ WHDWH HW B\ DUNAVIURP 1Q DQG DIRXQG ' KDUDP \KDD 7KH | DG R

WH | HWYDOKDG SHURWP DQFHV B\ $GAWO0 DQJ DDV DQG 6KDEQDP 9 LUP DQL\WDW
ZHH D SHUHPWFX® LODWRQ DQG FUVFHQER VNG WH | HWYDO/ P HWDJIH DQG
KRSH VR W SHDN

' H DB IPPHQHO JIDMXOWR HDFK DQG HYHYRGH ZKR FROAUEXWMG WHU
HQHU HV DQG SUAVHGFH IO DGAQ) \R P XFK P HDQQ) VR WH | HIYDO+RSIQ) \WDW
WLV IRXCH. FROADMHY VR VRXFK PDQ P RUH KHDW DQG @HV 1Q | X\WWUH DQG \WH
PDJIER 6ZDWD WDFKHVHYHY FROHUQWH Z R@
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